
The accompanying pages are the Financial Reports for December 31, 2018. The four statements 

Statement of Financial Position. 

This is also known as a Balance Sheet or the Statement of Net Assets, 

Statement of Activities 

Also known as an Income and Expense statement. This report shows the types of Income, 
the categories of expense and the unrealized Investment Market changes for the year to 
date. The bottom line in this report is the net for all the reserve accounts maintained by GVR. 

Statement of Changes in Net Assets 

This report displays the financial activity of the four reserves that make up the Net Assets of 
Green Valley Recreation. These reserves are: 

Unrestricted - These net assets include the Fixed Assets (land, buildings and 
equipment), undeslgnated current assets less the current liabilities and deferreed 
revenue items. 

Emergency - Designated by the Board of Directors, this reserve is held to 
provide liquidity when needed for operational emergencies. 

Maint • Repair. Replacement- designated by the Board of Directors, this 
reserve is the accumulation of assets in support of the Reserve Study which is 
mandated for Common Interest Realty Associations like Green Valley Recreation. 
Annual amounts are budgeted and transferred into this reserve for the purposes 
of the name of this reserve. 

Initiatives - This reserve is designated by the Board of Directors to help with the 
funding for new programs that evolve from member interests and demands. 
Innovation in programming enables GVR to respond to member expectations. 

Investment Portfolios 

This report displays the market values of investments at the beginning of the year, the dollar 
amounts of changes that occurred from January 1st to the date of the financial statements. 
The unrealized gain or loss on market value changes is shown on a separate line to result in 
the market value of investments as of the reporiing month end. The investments related to
each of the Reserves (Unrestricted and Designated) are included in separate columns. 

GVR Board of Directors, May 22, 2019 
APPROVED UNANIMOUSLY 














